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Commission for Aviation Regulation

Report of the Commission
for the year ended 31 December 2009

I have pleasure in presenting the financial statements of the Commission for Aviation
Regulation for the year ended 31 December 2009.

Financial Year

The accounting period consists of twelve months to 31 December 2009,
Principal Activities

The Commission for Aviation Regulation was established in accordance with the
Aviation Regulation Act, 2001.The principal functions of the Commission are the
regulation of airport charges at Dublin Airport, and the regulation of aviation terminal
services charges levied by the Irish Aviation Authority. The Commission is also
responsible for licensing of tour operators and travel agents operating in Ireland, the
implementation of Ireland’s obligations under EU slot allocation legislation, licensing of
Irish air carriers and the approval of ground handling service providers. The
Commission is also responsible for ensuring (under EU Regulation 261/2004) that the
minimum rights of air passengers in the event of delays, cancellations and denied
boarding are met. The Commission is also responsible for ensuring (under Regulation
(EC) No. 1107/2006) that persons with reduced mobility are offered opportunities for
air travel comparable with to those of other citizens.

Results

Details of the financial results of the Commission for the year are set out in the
Financial Statements and in the related notes.

European Communities (Late Payment in Commercial Transactions) Regulations 2002

The Commission for Aviation Regulation came under the remit of the European
Communities (Late Payment in Commercial Transactions) Regulations 2002 with effect
from 7 August, 2002 and complies with the requirements of the Regulations.

Auditors and Accounts

Section 26 of the Aviation Regulation Act, 2001 obliges the Commission for Aviation
Regulation to keep, in such form as may be approved by the Minister for Transport
with the concurrence of the Minister for Finance, all proper and usual accounts of all
monies received or expended by it, including an income and expenditure account and
balance sheet. The Commission is also required to submit those accounts to the
Comptroller and Auditor General for audit and those accounts when so audited,
together with the report thereon, shall be presented to the Minister for Transport.

ftLoce
Cathal/Guiomard
Comniissioner 3" November 2010



Commission for Aviation Regulation

Statement of Commission’s Responsibilities

Section 26(a) of the Aviation Regulation Act, 2001 requires the Commission to prepare
financial statements in such form as may be approved by the Minister for Transport
with the concurrence of the Minister for Finance and to submit them for audit to the
Comptroller and Auditor General. In preparing these financial statements, the
Comrnission is required to:

- select suitable accounting policies and apply them consistently
- make judgments and estimates that are reasonable and prudent

- prepare the financial statements on the going concern basis, unless that basis
is inappropriate

- disclose and expiain any material departures from applicable accounting
standards

The Cormmission is responsible for keeping proper books of account, which disclose
with reasonable accuracy at any time the financial position of the Commission and
which enable it to ensure that the financial statements comply with Section 26 of the
Act. The Commission is also responsible for safeguarding its assets and for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

(Vicwae

Cathal Guiomard
Co issioner 3™ November 2010



COMMISSION FOR AVIATION REGULATION

Report of the Comptroller and Auditor General for presentation to the
Houses of the Oireachtas

I have audited the financial statements of the Commission for Aviation Regulation for the
year ended 31 December 2009 under the Aviation Regulation Act, 2001.

The financial statements, which have been prepared under the accounting policies set out
therein, comprise the Statement of Accounting Policies, the Income and Expenditure
Account, the Statement of Total Recognised Gains and Losses, the Balance Sheet, the
Cash Flow Statement and the related notes.

Respective Responsibilities of the Commission and the Comptroller and Auditor
General

The Commission is responsible for preparing the financial statements in accordance with
the Aviation Regulation Act, 2001, and for ensuring the regularity of transactions. The
Commission prepares the financial statements in accordance with Generally Accepted
Accounting Practice in Ireland. The accounting responsibilities of the Commission are set
out in the Statement of Commission’s Responsibilities.

My responsibility is to audit the financial statements in accordance with relevant legal and
regulatory requirements and International Standards on Auditing (UK and Ireland).

I report my opinion as to whether the financial statements give a true and fair view, in
accordance with Generally Accepted Accounting Practice in Ireland. I also report whether
in my opinion proper books of account have been kept. In addition, I state whether the
financial statements are in agreement with the books of account.

I report any material instance where moneys have not been applied for the purposes
intended or where the transactions do not conform to the authorities governing them.

I also report if I have not obtained all the information and explanations necessary for the
purposes of my audit.

I review whether the Statement on Internal Financial Control reflects the Commission’s
compliance with the Code of Practice for the Governance of State Bodies and report any
material instance where it does not do so, or if the statement is misleading or inconsistent
with other information of which I am aware from my audit of the financial statements. [
am not required to consider whether the Statement on Internal Financial Conirol covers all
financial risks and controls, or to form an opinion on the effectiveness of the risk and
control procedures.



Basis of Audit Opinion

In the exercise of my function as Comptroller and Auditor General, I conducted my audit
of the financial statements in accordance with International Standards on Auditing (UK
and Ireland) issued by the Auditing Practices Board and by reference to the special
considerations which attach to State bodies in relation to their management and operation.
An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures and regularity of the financial transactions included in the financial statements.
It also includes an assessment of the significant estimates and judgments made in the
preparation of the financial statements, and of whether the accounting policies are
appropriate to the Commission’s circumstances, consistently applied and adequately
disclosed.

I planned and performed my audit so as to obtain all the information and explanations that
I considered necessary in order to provide me with sufficient evidence to give reasonable
assurance that the financial statements are free from material misstatement, whether
caused by fraud or other irregularity or error. In forming my opinion I also evaluated the
overall adequacy of the presentation of information in the financial statements.

Opinion

In my opinion, the financial statements give a true and fair view, in accordance with
Generally Accepted Accounting Practice in Ireland, of the state of the Commission’s
affairs at 31 December 2009 and of its income and expenditure for the year then ended.

In my opinion, proper books of account have been kept by the Commission. The financial
statements are in agreement with the books of account.

Comptroller and Auditor General
S November 2010



Commission for Aviation Regulation

Statement on Internal Financial Control

The Commissioner for Aviation Regulation has overall responsibifity for the Commission
for Aviation Regulation’s system of internal financial control and for monitoring its
effectiveness. This system is designed to provide reasonabie but not absolute
assurance against material misstatement or loss.

In order to discharge this responsibility in @ manner that ensures compliance with
fegislation and regulaticns, the Commissioner has established an organisational
structure with clear operating and reporting procedures, lines of responsibility,
authorisation limits, segregation of duties and delegated authority.

The Commission has in place a control framework, which covers all areas of control.
The system of internal control includes the following:

- Clearly defined organisational structure, with defined authority limits and
reporting mechanisms to higher levels of management and to the
Commissioner, which support the maintenance of a strong control environment;

- Comprehensive budgeting systems with an annual budget approved by the
Commissioner;

- Comprehensive system of reporting which covers financial performance, occurs
on a timely and regular basis and aims to ensure budgetary variances are
examined and addressed promptly;

- Comprehensive set of policies and procedures relating to financial controls;

- a Risk Register that is reviewed and updated by the management team. The
Commission is working with its internal auditors to distinguish, identify and
manage its residual risks.

The Commission has an internal audit function that is outsourced. The work of internal
audit is informed by analysis of the risks to which the Commission is exposed, and
annual internal audit plans are based on this analysis. The Commission alsc has an
Audit Committee which operates under a written charter approved by the
Commissioner and which consists of three external members. All internal audit reports
are presented to the Audit Committee. The internal auditor provides the Commission
with an opinion on the adequacy and effectiveness of the system of internal financial
control.

I confirm that, in respect of the year to 31 December 2009, the Commission conducted
a review of the effectiveness of the system of internal financial control.

'." LLE oMa/Q.di

CathalYGuiomard
Commissioner 3 November 2010




Commission for Aviation Regulation

Statement of Accounting Policies
1. Basis of Accounts

The financial statements are prepared under the accruals method of accounting,
except as stated below and in accordance with generally accepted accounting
principles under the historical cost convention. Financial Reporting Standards
recommended by the accountancy bodies are adopted, as they become operative. The
unit of currency in which the Financial Statements are prepared is the Euro.

2. Income Recognition

Aviation Levy income is brought to account over the period to which it relates. In
setting the levy for the year, adjustment is made to offset the surplus/deficit arising
from the previous year i.e, the 2009 levy was set in December 2008 and includes the

adjustment in respect of 2007.

Licence fee income from travel trade operations is brought to account in the year in
which the licence is issued.

3. Fixed Assets and Depreciation
Fixed assets are stated at cost less accumulated depreciation. The Commission’s

capitalisation threshoeld is €1,500. Depreciation is calculated in order to write off the
cost of fixed assets on a straight-line basis over their estimated useful fives as follows:

Fumiture and Fittings 5 Years
Office Equipment 10 Years
Computer Equipment 5 Years
4, Travel Trade Bonds and the Travellers’ Protection Fund

Responsibility for administering the licensing of travel agents and tour operators in
accordance with the Transport (Tour Operators and Travel Agents) Act, 1982 as
amended, was transferred from the Department of Public Enterprise to the
Commission on its establishment day, 27 February 2001.

Monies lodged as bonds by travel agents and tour operators as required under Section
13 of that Act are held in separate bank accounts under the control of the Commission.
The Commission makes payments on foot of claims made on the bonds as they arise.
Unspent balances on bond accounts as at 31 December 2009 are accounted for as
creditors.

The Traveller's Protection Fund was established under Section 15 of the Transport
(Tour Operators and Travel Agents) Act, 1982 to provide for any shortfall on the travel
bonds in covering losses or liabilities incurred by customers of travel agents and tour
operators. Monies of the Fund are held partly in an investment account managed and
controlled by the Minister for Finance and partly in a current account managed and
controlled by the Commission. The balance on the latter account is treated as a
creditor in these financial statements.



The bond accounts and the Fund are administered by the Commission whose expenses
are reimbursed from the bonds or the Fund under the terms of the Act. Separate
financial statements are prepared for the bond accounts and the Travellers’ Protection
Fund and are audited separately by the Comptroller and Auditor General.

5. Superannuation

The Commission operates funded contributory defined benefit pension schemes under
Sections 20 and 21 of the Aviation Regulation Act, 2001. The schemes are operated on
an administrative basis pending Ministerial approval. The Commission has adopted the
full provision of FRS 17 retirement benefits in 2008,

The pension charge in the Income and Expenditure account comprises the current
service cost, the expected return on scheme assets and the interest cost of the

scheme liabilities.

Actuarial gains and losses are recognised in the statement of total recognised gains
and losses for the year in which they occur.

Pension scheme assets are measured at fair value. Pension scheme liabilities are
measured on an actuarial basis using the projected unit method. An excess of scheme
liabilities over scheme assets is presented on the Balance Sheet as a liability.

Four members of staff are on secondment with the Commission and are therefore, not
members of the Commissions Pension Scheme. Their pension entitlements are in line
with the pension schemes put in place by their respective employers.

6. Capital Account

The Capital Account represents the unamortised value of income used for capital
purposes.

7. Allocation of Costs

Revenues and expenses directly related to each undertaking are recorded in the
accounts of that undertaking. Shared staff costs and shared overhead costs are
allocated to each undertaking in proportion to the time spent by staff on each
undertaking. The Commission’s system of cost recovery is set out in its Levy Decision
Paper of 2007.

8. Foreign Currencies

Transactions denominated in foreign currencies relating to revenues and costs are
translated into Euro at the rates of exchange prevailing on the dates on which the
transactions occurred.



Commission for Aviation Regulation

Income & Expenditure Account for the year ended 31 December 2009

Notes 2009 2008
Income € €
Levy Income 2 (a) 4,230,849 4,085,175
Licence Fees 2 {b) 245,090 401,196
Other 2 (c) 233,808 236,912
Gross Income 4,709,747 4,723,283
Transfer (to)/from Capital Account 10 11,923 (26,780)
Net Income 4,721,670 4,696,503
Expenditure
Salaries 4 1,764,669 1,773,136
Pension Costs 11 (a) 128,719 108,616
Consultancy 484,809 43,860
Legal Fees 148,287 638,219
Advertising & Public Relations 120,871 133,273
Travel & Subsistence 7,013 17,171
Conferences 12,981 21,663
Training & Recruitment 29,181 40,476
Audit Fee 12,408 13,200
Accountancy 23,915 28,346
Web Maintenance 26,387 23,912
Rent 284,850 284,927
Cleaning 15,229 13,524
Electricity 10,852 12,241
Office Maintenance 5,443 7,991
Insurance 54,930 64,376
Office Stationery 17,606 21,255
Postage & Carriage 5,765 6,322
Telephone 25,470 18,979
Dublin Airport Schedules Facilitation 299,189 298,265
Depreciation 20,434 20,134
Service Charge 41,620 42,713
Rates 33,677 32,602
Storage Costs 9,302 7,536
Other 22,113 21,328
3,605,721 3,694,065
Operating Surplus / {(Deficit) 15 1,115,949 1,002,438
Balance as at 1 January 636,228 (366,210)
Balance as at 31 December 1,752,177 636,228

The Statement of Accounting Policies, Cashflow Statement and the Notes 1 to 19 form an
integral part of these Financial Statements.

Lu@yz,
Cathal mard
Commis

3™ November 2010




Commission for Aviation Regulation
Statement of Total Recognised Gains and Losses for the year ended 31 December 2009

2009 2008
Notes € €
Operating Surplus 1,115,949 1,002,438
Actual return less expected return on pension scheme assets 11 (c) 161,944 (326,225)
Experience gains/(losses) arising on pensicn scheme liabilities 11 {d} 114,755 37,806
Changes in assumptions underlying the present value of the
pension scheme liabilities {45,862) 314,834
Actuarial gain/(loss) 230,837 26,415
Totai Recognised Gains/(Losses) reiating to the Financial Year 1,346,786 1,028,853
The cumulative loss recognised from actuarial gains and losses arising in the last four years
amounts to €93,051.
Movement in Pension Reserve 2009 2008
Balance at 1 January (289,644) (316,059)
Actuarial Gain/(Loss) 230,837 26,415
Balance at 31 December (58,807) (289,644

The Statement of Accounting Policies, Cashflow Statement and the Notes 1 to 19 form an
integral part of these Financial Statements,

“be%{aﬁ(é

Catha)Guiomard
Commigsioner 3 November 2010
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Commission for Aviation Regulation
Balance Sheet as at 31 December 2009

2009 2008
Notes € € € €
Fixed Assets
Tangible Assets 5 57,129 69,052
Current Assets
Bank Accounts 6 25,822,851 28,381,869
Debtors and Prepayments 7 1,370,529 1,166,511
27,193,380 29,548,380
Creditors:
Amounts falling due
within one year
Creditors and Accruals 8 562,039) ( 848,182)
Cash Bond Accounts 6 {23,951,521) {27,511,526)
(24,513,560) {28,359,708)
Net Current Assets 2,679,820 1,188,672
/(Liabilities)
Total Assets less Current 2,736,949 1,257,724
Liabilities
Provisions for Liabilities 9 (935,430) (580,391)
and Charges
Net Assets Excluding
Pension Liability 1,801,519 677,333
Net Pension Asset/(Liability) 11 {b) {51,020) (261,697)
Net Assets / (Liabilities)
including Pension
Asset/{Liability) 1,750,499 415,636
Financed By
Income & Expenditure 1,752,177 636,228
Account Surplus/{Deficit)
Capital Account 10 57,129 69,052
Pension Reserve (58,807) (289,644)
1,750,499 415,636

The Statement of Accounting Policies, Cashflow Statement and the Notes 1 to 19 form an
integral part of these Financial Statements.

3" November 2010
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Commission for Aviation Regulation

Cashflow Statement for year ended 31 December 2009

2009 2008

Notes € €
Reconciliation of operating surplus to net
Cash inflow/(outflow) from operating activities
Surplus/{Deficit) on Income and Expenditure 1,115,949 1,002,438
Difference between Pension Cost and Employer
Contribution 20,159 19,933
Depreciation 5 20,434 20,134
Bank Interest (9,576) (16,629)
Transfer (from)/to Capital Account (11,923) 26,780
Decrease/(Increase) in Debtors 7 (186,703) {154,288)
Decrease/(Increase) in Prepayments 7 (17,315) 19,816
(Decrease)/Increase in Creditors 8 {9,455) 231,986
(Decrease}/Increase in Accruals 8 (276,688) 52,668
{Decrease)/Increase in Provisions 9 355,039 (664,609)
Net Cash Inflow/ {Qutflow) From Operating 999,921 538,229
Activities
Cash Flow Statement
Net Cash Inflow/ (Qutflow) From Operating Activities 999,521 538,229
Returns on Investments
Bank Interest 9,576 16,629
Capital Expenditure
Purchase of fixed assets 5 (8,511) (46,917)
Financing
Increase / (Decrease) in Cash Bond Accounts & TPF 6 {3,560,005) 12,299,562
Management of Liquid Resources
(Increase} / Decrease in Funds on Deposit 6 (1,009,808) {718,298)
Increase/{Decrease) in Cash Balances (3,568,826) 12,088,205
Reconciliation of net cash flow to movements in net
funds
Increase/(Decrease) in cash in hand in the period (3,568,826) 12,089,205
Cash used to increase liquid resources 6 1,009,808 718,298
Change in Net Funds (2,559,018) 12,807,503
Opening Net Funds 28,381,869 15,574,366
Closing Net Funds 25,822,851 28,381,869

The Statement of Accounting Policies, Cashflow Statement and the Notes 1 to 19 form an

integral part of these Financial Statements,

cciﬁma@eg{

Cathal Guiomard
Commissioner

3™ November 2010
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Commission for Aviation Regulation
Notes forming part of the financial statements for year ended 31 December 2009

1. Establishment of the Commission
The Commission for Aviation Regulation was established on 27 February 2001 under the provisions of the Aviation
Regulation Act, 2001 (No.1 of 2001).
Under the Act, as amended by the State Airports Act, 2004 and the Aviation Act, 2006, the Commission is responsible for
the regulation of airport charges at Dublin Airport and aviation terminal service charges, the licensing of travel agents
and tour operators in Ireland, licensing of Irish air carriers, approval of ground handlers at Irish airports and the
implementation of EU siot allocation procedures. The Commission is also responsible for ensuring (under EU Regulation
261/2004) that the minimum rights of air passengers in the event of delays, canceliations and denied boarding are met.
The Commission is funded from the proceeds of an annual Levy on airport authorities, the provider of aviation terminal
services at the State airports, holders of an approval to supply ground handling services, air carriers which hold an
operating licence, Irish-registered airlines and also from licence fees from tour operators and travel agents.

2. Income
The Commission for Aviation Regulation receives income from two main sources, levy income and travel trade licence fee
Income.

(a) Under Section 23 of the Aviation Regulation Act, 2001 the Commission for Aviation Regulation is empowered to make
regulations providing for the imposition of levies. The purpose of the Levigs is to meet the costs and expenses of the
Commission.

Levies comprise a series of flat rate levies in respect of specific activities as well as levies in respect of consumer
protection and central costs which are charged on a per passenger basis. The levy in respect of central costs is treated as
deriving from the individual functions of the Commission detailed below, charged in proportion to the passenger numbers
at each Irish airport.

The following analysis shows the Commission's levy incorme. The adjustment in respect of 2007 represents the cumulative
under/over recoveries of costs in respect of the different functions of the Commission up to 31 December 2007.

Regulation ATSC Schedules Air Ground Travel Consumer Total Total
of Airport Facilitation Carrier handling Trade Protection 2009 2008
Charges
€ € € € € € € €

Budgeted
Expenditure
2009 2,099,618 115,992 442,588 220,470 197,453 460,474 547,549 4,084,544 3,938,668
Adjustment in
respect of
2007 100,703 (149,292) (136,712) 89,990 34,017 244,731  (37,132) 146,305 146,507
Total Levy
Income 2,200,321 (33,300) 306,276 310,460 231,470 705,205 510,417 4,230,849 4,085,175

(k)  Under Section 12 of the Transport (Tour Operators and Travel Agents) Act, 1982 the Commission is empowered to issue
license Fee to the Travel Trade Industry. For 2009, the Commission had the following income:

Travel Agent Tour Operator Late Fees Amendment Total Total
Licence Fees Licence Fees received to Licence 2009 2008
from Agents Fees
and
QOperators
€ € € € € €
Licence Fees 93,360 136,910 14,520 300 245,090 401,196

{c) Other Income comprises Interest received on deposits of €9,576 and staff costs refunded from either bond accounts or
the Travellers Protection Fund Account in respect of staff working in respect of Travel Trade entity collapses during the
year, in the amount of €224,232,

13



Commission for Aviation Regulation
Notes forming part of the financial statements for year ended 31 December 2009

3. Expenditure
Airport ATSC Schedules  Air Carrier Ground Travel Consumer Total Total
Charges Facilitation handiing Trade Protection 2009 2008
€ € € € € € € € €
Salaries 725,023 3,959 4,588 129,054 39,712 709,812 152,521 1,764,669 1,773,136
Pension Cost 62,979 394 335 12,050 2,220 35,269 15,471 128,719 108,616
Consultancy 309,143 47 54 21,801 685 130,521 22,558 484,809 43,860
Legal Fees 1,105 - - - - 147,182 - 148,287 638,219
Rent 108,270 494 567 17,227 4,308 127,886 26,098 284,850 284,927
Schedules - - 299,189 - - - - 299,189 298,265
Facilitation
Other 147,777 926 795 35,192 9,951 243,986 56,572 495,198 547,042
Total 1,354,297 5,820 305,528 215,324 56,876 1,394,656 273,220 3,605,721 3,694,065
Where costs are specific to a particular area, the Commission allocates these costs directly to each area.
Where the costs are more general in nature, the Commission aliocates them in proportion to the amount of
staff time spent working on that area.
4, Staff numbers and costs
Airport ATSC Schedules Air Carrier Ground Travel Consumer Total Total
Charges Facilitation handling Trade Protection 2009 2008
€ € € € € € € € €
Salaries 658,385 3,587 4,162 116,790 35,850 610,443 137,084 1,566,301 1,559,481
PRSI - on staff 53,762 304 326 10,635 3,011 34,334 11,215 113,587 115,698
paid by the CAR
PRSI & Pension 9,921 46 74 724 528 57,986 2,660 71,939 83,214
due to Dept
Cost of 2,955 22 26 a05 323 7,049 1,562 12,842 14,743
Retaining
Agency Staff
Total 725,023 3,959 4,588 129,054 39,712 709,812 152,521 1,764,669 1,773,136
The average number of persons employed by the Commission during
the year (including six on secondment from the Department of
Transport and Road Safety Authority), analysed by category, was as
follows:
2009 2008
Commissioner 1 1
Administration 3 4
Economic 4 4
Legal & Licensing 6 6
Travel Trade 6 6
Total Average Full Time Equivalent Employees 20 21

The Commissioners remuneration package for 2009 was made up as follows:
His Annual Basic Salary was €193,696.The Commissioner did not receive any performance related bonus
payments in 2009. The Commissioner is a member of the defined benefit Pension Scheme but his

entitlements do not extend beyond the standard public sector arrangements.

Pension Related Deduction:
Buring 2009, pension related deductions of €65,087 were made from staff and paid over to the Department
of Transport in 2010.

14




Commission for Aviation Regulation

Notes forming part of the financial statements for vear ended 31 December 2009

5.

Tangible fixed assets

Office Furniture & Computer Total
Equipment Fittings Equipment
€ € € €
Cost at the beginning of the year 22,663 68,177 107,428 198,268
Additions in the year - - 8,511 8,511
Disposals in the year - - - -
At the end of the year 22,663 68,177 115,939 206,779
Accumulated depreciation
at the beginning of the year 9,163 31,707 88,346 129,216
Charge for the year 2,262 9,733 8,439 20,434
Disposals in the year - - - -
At the end of the year 11,425 41,440 96,785 149,650
Net Book Value as at 31 December 2009 11,238 26,737 19,154 57,129
Net Book Value as at 31 December 2008 13,500 36,470 15,082 69,052
2009 2008
Bank € €
Bank Accounts - Travel Trade Bond Accounts 21,322,301 26,597,516
Bank Account - Travellers Protection Fund 2,629,220 514,010
23,951,521 27,511,526
Bank Account - CAR Current A/C 134,905 144,117
Bank Account - CAR Deposit A/C 1,735,301 725,493
Petty Cash 1,124 733
25,822,851 28,381,869

The Travel Trade Bond Accounts are cash sums deposited in the name of the Commission for
Aviation Regulation that can be called upon in the event of default by a Tour Operator or Travel
Agent. The Commission cannot use this money for any other purpose. This money is returned

to the Bond Provider if not needed. Therefore, the corresponding lability is shown as a

Creditor: Amounts falling due within one year,

2009 2008

Debtors & Prepayments falling due within € €
one year

Judicial Review Debtors 881,000 540,000

Debtors 257,618 411,915

Prepayments 231,911 214,596

1,370,529 1,166,511

2009 2008

Creditors & Accruals falling due within one € €

year

Accruals - Judicial Review - 105,518

- Other 134,986 306,156

Creditors - Consultancy Fees 186,652 141,719

- Revenue Commissioners PAYE/PRSI 33,211 32,087

- Revenue Commissioners VAT 13,250 12,941

- Revenue Commissioners PSWT 22,626 59,455

- Other 171,314 190,306

562,039 848,182

15




Commission for Aviation Regulation
Notes forming part of the financial statements for year ended 31 December 2009

2009 2008

9, Provisions for Liabilities and Charges € €
Balance as at 1* January 580,391 1,245,000
Provisions used during the year (14,961) (444,609}
Additional Provision made during the year 370,000 -
Provisions no longer required - (220,000)
Balance as at 31% December 935,430 580,391

Based on Court judgments to date, the Commissicon has recognised a reimbursement asset of £881,000 in

respect of the legal costs which are the subject of these provisions. The asset is included in debtors.

1., Slot Allocation (Case taken in 2005)

In Judicial Review proceedings taken in 2005 against the Commission’s decision to designate
Dublin Airport as a coordinated airport, the Court awarded Ryanair its costs. The Commission
subsequently obtained permission to appeal the Judgment in the Supreme Court. However it is
not intended to proceed with the Appeal and it remains for Ryanair to advise the Commission
as to the level of its costs in respect of the High Court Order. This has been reflected in the
Commission’s Financial Statements as a provision. Discussions have commenced with Ryanair’s
Solicitors regarding this matter.

2. Slot Allocation (Case taken in 2007)

In February 2008, Ryanair decided to abandon the Judicial Review proceedings, brought by

them in February 2007, against the Commission’s decisions in respect of the coordination of
Dublin Airport. In striking out the case, the Court awarded the Commission its costs and the
process of cost recovery is ongoing. An estimate of the financial effect of this case has been
reflected in the Commission’s Financial Statements as a recoverable debtor.

3. Airport Charges (Ryanair-Case taken in 2007)

In Judicial Review proceedings heard in February 2008, against the Commission in respect of
its Review of Airport Charges decision in July 2007, the Court dismissed the Ryanair case, with
an order that the Commission recover half its costs. An estimate of the financial effect of this
case has been reflected in the Commission’s Financlal Staterments as a recoverable debtor.

4. Airport Charges (Ryanair-Case taken in 2010}

The Commission’s decision on Airport Charges which was published on 4 December 2009, was
challenged by Ryanair in February 2010. This process commenced in late February 2010 and
culminated in June 2010 by way of a dismissal to Ryanair's application for leave and also their
request for an appeal. The Commission has received a Court Order permitting it to recover its
costs against Ryanair. An estimate of the financial effect of this case has been reflected in the
Commission’s Financial Statements as a recoverable debtor.,

2009 2009 2008 2008
10. Capital Account € € € €
Balance at 1% January 69,052 42,272
Transfer (to)/from Income and Expenditure A/c’s
Funds allocated to acquire fixed assets 8,511 46,914
Amount amortised in line with asset (20,434) {20,134)
depreciation
Net amount to transfer {11,923) 26,780
Balance at the 31 December 57,129 69,052
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Commission for Aviation Regulation
Notes forming part of the financial statements for year ended 31 December 2009

11,

Pensions
a) Pension costs

Current service cost

Interest cost

Expected return on scheme assets
Less: employee contributions

Administration and actuarial fees
Total

bi) Net pension liability
Present value of funded obligations
Fair value of scheme assets

Net liability {asset)

bii) Present value of scheme obligations at the
beginning of the year

Current service cost

Interest cost

Actuarial (gain)/loss

Benefits paid

Premiums paid

Present value of scheme obligations at the end of

the year

biii) Change in scheme assets

Fair value of scheme assets at the beginning of the
year

Expected return on scheme assets

Actuarial gain/(loss)

Employer contributions

Members’ contributions

Transfers in for prior service

Benefits paid from scheme

Premiums paid

Fair value of scheme assets at the end of the year

The current practice of increasing pensions in line with price inflation is taken into account in

measuring the defined benefit obligation.

c) Description of scheme and actuarial assumptions

2009 2008

€ €
170,743 159,387
45,648 48,267
(39,785) (54,541)
(57,722} (54,197)
118,884 98,916
9,835 9,700
128,719 108,616
962,622 815,147
911,602 553,450
51,020 261,697
815,148 965,348
170,743 159,387
45,648 48,267
(68,917) (352,640)
962,622 820,362
553,450 697,168
39,785 54,541
161,944 (326,225)
98,701 73,769
57,722 54,197
911,602 553,450

The pension scheme is a defined benefit final salary pension arrangement with benefits defined
by reference to current "model” public sector scheme regulations. Employer contribution rates
are set having regard to actuarial advice and periodic review of the funding rate required for the

scheme. The scheme provides a pension (eightieths per year of service), a gratuity or lump

sum (three eightieths per year of service) and spouse’s and children’s pensions. Normal

retirement age is a member’s 65th birthday. Pensions in payment {and deferment) normally

increase in line with price infiation.
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Commission for Aviation Regulation
Notes forming part of the financial statements for year ended 31 December 2009

The financial assumptions used for FRS17 purposes were:

2009 2008
Discount rate 5.5% 5.6%
Salary increases 3.5% 3.5%
Pension increases 2.0% 2.0%
Inflation increases 2.0% 2.0%

Assumptions regarding future mortality experience are set based on published mortality tables
(PMLOD2/PFL.OO) prepared for the actuarial profession by the Continuous Mortality Investigation
Bureau. The mortality assumptions chosen are based on standard tables reflecting typical
pensioner mortality and they allow for increasing life expectancy over time.

The average life expectancy, in years, of a pensioner retiring is as follows:
Retiring at 60 Retiring at 65

Males 23.2 19.0
Femaies 26.6 22.0

The scheme assets at the year end comprised:

2009 2008

Equities 75.40% 70.00%
Bonds 11.80% 15.60%
Other 12.80% 14.40%
2009 2008

Actual return less expected return on scheme assets € 3
Actual retum 201,729 (271,684)
Less expected return (39.785) (54.,541)
161,944 (326,225)

In developing the expected long-term rate of return on assets assumption, regard is had to the
current level of expected returns on risk free investments (primarily government bonds), the
historical level of the risk premium associated with the other asset classes in which the portfolio
is invested and the expectations for future returns of each asset class, The expected return for
each asset class is then weighted based on the target asset allocation to develop the expected
long-term rate of return on assets assumption for the portfolio.

d) History of defined benefit 2009 2008 2007 2006
abligations, assets and experience € € € €
gains and losses

Defined benefit obligation 962,622 820,362 965,348 655,178
Fair value of scheme assets 911,602 558,665 697,168 615558
Deficit (surplus) for funded scheme 51,020 261,697 268,180 39,620
Experience {gains)/losses on scheme 114,755 37,806 12,489 16,293
liabilities

Amount

Percentage of scheme liabilities 11.9% 4.6% 1.3% 2.6%

e) Funding of pensions
The Commission expects to contribute €88,370 to the pension scheme in 2010.
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Commission for Aviation Regulation
Notes forming part of the financial statements for year ended 31 December 2009

12.

13.

i4.

15,

16.

17.

18.

19,

Analysis of Changes in Net Funds

At 1 Jan 2009 Cashflows At 31 Dec 2009

€ € €

Cash in Hand/Bank 27,656,375 (3,568,826) 24,087,549
Deposit Account 725,494 1,009,808 1,735,302
28,381,869 {2,559,018) 25,822,851

Capital and Other Commitments
The Commission had no commitments, capital or otherwise, at the balance sheet date.

Operating Lease Commitments

Commitments under operating leases to pay rentals during the year following the year of these accounts
are given in the table below, analysed according to the period in which the lease expires.,

Obligations under operating leases comprise

Land and buildings
€

Expiry within 1 year -
Expiry after 1 year but not more than 5 years 271,800
Expiry thereafter -

Surplus/ (Deficit)

Under Section 23 of the Aviation Regulation Act, 2001, the Cormnmission for Aviation Regulation is
empowered to make regulations providing for the imposition of a Levy. The purpose of the Levy is to meet
the costs and expenses of the Commission. Any surplus/{deficit) in any one-year is carried forward and
taken into account in setting future levies as soon as possible following the audit of the financial statements

for the year.

Post Balance Sheet Event

Ryanair’s application for leave and also their request for an appreal in their Judicial Review of
the Commission’s Airport Charges Determination of 4™ December 2009 was dismissed in
February 2010. The Commission was awarded its costs and the process of cost recovery is
underway. All financial obligations stemming from the outcome of this action have been
provided for in the 2009 Financial Statements.

Comparatives
Certain comparative figures have been regrouped or restated on the same basis as those for the current

vear,

Declaration of Interests-Commissioner and Staff

The Commissioner and staff complied with the requirements of Section 17 (Declaration of Interests) of the
Commission for Aviation Regulation Act, 2001. There were no transactions in the year in relation to the
Commission’s activities in which the Commissioner had any interest,

Approval of Financial Statements
These financial statements were approved by the Commissioner on 3rd November 2010.
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An Coimisiiin um Rialail Eitliochta

Tuarascail an Choimisidin
don bhliain dar crioch 31 Nollaig 2009

Tugann sé pléisiar don raitis airgeadais an Choimisidin um Rialail Eitliochta don bhliain
dar crioch 31 Nollaig 2009 a chur i lathair.

Bliain Airgeadais
Cuimsionn an tréimhse chuntasaiochta dha mhi dhéag go dti 31 Nollaig 2009,
Priomhghniomhaiochtai

Bunafodh an Coimisiliin um Rialail Eitliochta de réir an Achta um Rialail Eitliochta, 2001.
Is iad priomhfheidhmeanna an Choimisitiin na na muirir aerfoirt ag Aerfort Bhaile Atha
Cliath a riali, agus na muirir a ghearrann Udaras Eitliochta na hEireann ar sheirbhisf
criochfoirt eltllochta a riall. Chomh maith leis sin, td an Coimisiun freagrach as
ceadun( tionscnéiri turas agus gniomhairi taistil atd ag feidhmid in Eirinn a riald, as
onbleagald: na hEireann faoi reachtalocht cionroinnte sealanna an AE a chur i bhfeldhm
aeriomprdiri Eireannacha a cheadnd agus solathréiri seirbhisi laimhsedla ar an talamh
a fhaecmhadh. Ta an Coimisiln freagrach chomh maith as a chinntit (faoi Rialachan AE
261/2004) go gcomhliontar ioschearta na bpaisinéiri aeir i gcds moille, cealaithe agus
bordala didltaithe. Ta an Coimisiin freagrach freisin as a chinntidl (faoi Rialachan an AE
261/2004) go dtairgtear deiseanna do dhacine atad faci mhichumas luaineachta chun
taisteal d’aer, deiseanna ata inchomparaide leo sild a bhionn ag saorénaigh eile.

Torthai

T& sonrai maidir le torthai airgeadais an Choimisidin don bhliain leagtha amach sna
Raitis Airgeadais agus sna ndtai [ena mbaineann.

Rialachdin na gComhphobal Eorpach (focaiocht Mhall in Idirbhearta Trichtila) 2002

Thainig an Coimisidn um Rialail Eitliochta faoi shainchiram Rialachain na gComhphobal
Eorpach (Iocalocht Mhall in Idirbhearta Trachtala) 2002 le héifeacht 6 7 Lunasa, 2002
agus cloionn sé le riachtanais na Rialachéan.

Initichéiri agus Cuntais

De réir Alt 26 den Acht um Rialail Eitliochta, 2001, ta oibleagaid ar an gCoimisiin um
Rialgil Eitliochta gach gnathchuntas céir den airgead a fuair sé nd a chaith sé a
choinnedil, i cibé foirm a fhaomhadh an tAire Iompair le comhthoeilill an Aire
Airgeadais, lena n-airitear cuntas ioncaim agus caiteachais agus clar comhardaithe.
Chomh maith leis sin, ceanglaitear ar an gCoimisiin na cuntais sin a chur faoi bhraid
an Ard-Reachtaire Cuntas agus Ciste lena n-initichadh agus cuirfear na cuntais sin faoi
bhraid an Aire Iompair i ndiaidh a n-initichta, mar aon leis an tuarascéail a ghabhann

leo.

Cathal Guiomard
Coimisinéir 3 Samhain 2010



An Coimisiin um Rialail Eitliochta

Raiteas maidir le Freagrachtai an Choimisitdin

Ceanglaionn Alt 26(a) den Acht um Rialdil Eitliochta, 2001 ar an gCoimisilin raitis
airgeadais a ullmhd i cibé foirm a fhaomhadh an tAire ITompair le comhthoilitt 6n Aire
Airgeadais agus iad a chur faoci bhraid an Ard-Reachtaire Cuntas agus Ciste lena n-
iniichadh. Agus na raitis airgeadais sin a n-ullmh(, ceanglaitear an méid seo a leanas
ar an gCoimisitn:

polasaithe cuntasalochta oiriinacha a roghnl agus iad a chur i bhfeidhm go
comhsheasmhach

- breithilinais agus meastichain ata réaslinta agus stuama a dhéanamh

- na raitis airgeadais a ullmhu ar bhonn an ghnéthais leantaigh, mura bhfuil an
bonn sin michui

- imeachtal abhartha ar bith & chaighdedin infheidhmithe chuntasaiochta a
nochtadh agus a mhinid

Téa an Colmisitin freagrach as leabhair chuntais chui a choinnedil, a nochtann le
cruinneas réasinta ag trath ar bith staid airgeadais an Choimisilin agus a chuireann ar
a chumas a chinntit go gcloionn na raitis airgeadais le hAlt 26 den Acht. Ta an
Coimisiun freagrach chomh maith as a shécmhainni a chosaint agus as céimeanna
réastnta a ghlacadh i ndéil le calaois né mirialtachtal eile a chosc agus a aimsia.

Cathal Guiomard
Coimisinéir 3 Samhain 2010



AN CHISTE COSANTA TAISTEALAITHE
. AGUS CUNTAIS BHANNAL
GNIOMHAIRITAISTIL AGUS TIONSCNOIRI TURAS

Tuarascdil an Ard-Reachtaire Cuntas agus Ciste lena cur faoi bhraid Thithe an
Oireachtais

Ta initchadh déanta agam ar an gCiste Cosanta Taistealaithe agus ar Chuntas Bhannai
Gniombhairi Taistil agus Tionscndiri Turas don bhliain dar crioch 31 Nollaig 2009 facin
Acht Iompair (Tionscndiri Turas agus Gniomhairi Taistil) 1982.

Cuimsionn na raitis airgeadais, a ullmhaiodh faoi na polasaithe cuntasafochta at4 leagtha
amach iontu, an Raiteas maidir le Polasaithe Cuntasaiochta, an Cuntas Ioncaim agus
Caiteachais, an Clar Comhardaithe, na nétai bainteacha agus na Cuntais Bhanna.

Freagrachtai Faoi Seach an Choimisidin um Rialiil Eitliochta agus an Ard-
Reachtaire Cuntas agus Ciste

Ta an Coimisitiin um Rialdil Eitliochta freagrach as na raitis airgeadais a ullmhu de réir an
Achta fompair (Tionscndirf Turas agus Gniomhairi Taistil) 1982 agus as rialtacht na n-
idirbheart a chinntid. Déanann an Coimisitin na réitis airgeadais a ullmhu de réir an
Chleachtais Chuntasaiochta a nGlactar leis i gCoitinne in Eirinn. T4 freagrachtai
cuntasaiochta an Choimisittin leagtha amach sa Réiteas maidir le Freagrachtai an

Choimisiain.

Is 1 mo threagrachtsa né initichadh a dhéanamh ar na raitis airgeadais de réir an dli abhartha
agus riachtanais rialala agus Caighdean Idirndisitinta ar Inidchdireacht (an Riocht
Aontaithe agus Eire).

Tugaim mo thuairim faoi cibé acu an dtugann na raitis airgeadais dearcadh fior agus
cothrom, de réir an Chleachtais Chuntasaiochta a nGlactar leis i gCoitinne in Eirinn né
nach dtugann. Tuairiscim mo thuairim chomh maith faoi cibé acu ar coinniodh leabhair
chui chuntais nd nar coinniodh. Ina theannta sin, sonraim cibé acu an raibh na raitis
airgeadais ag teacht leis na leabhair chuntais né nach raibh.

Tuairiscim cas abhartha ar bith nar Gisdideadh airgead chun na criche d4 raibh sé beartaithe
no sa chas nach geloionn na hidirbhearta leis na hidaris a rialaionn iad. Tuairiscim chomh
maith mura bhfuil an fhaisnéis agus na minitichdin ar fad a theastaigh uaim chun criche
m’iniichta faighte agam.

An Buniis le Tuairim Initichta

I bhfeidhmit mo fheidhme mar Ard-Reachtaire Cuntas agus Ciste, rinne mé m’initichadh ar
na raitis airgeadais de réir na gCaighdean Idiméisitinta ar Inidchéireachta (RA agus Eire)
arna n-eistiint ag an mBord um Chleachtais Intichdireachta agus tri thagairt do na
breithnithe speisialta ata ceangailte leis na Comhlachtai Stait i ndail le cisti a bhainistit
faoina riald. Cuimsionn inidchadh scriidq, ar bhonn tastala, ar fthianaise a bhaineann leis na
méideanna agus neamhchosainti agus rialtacht na n-idirbheart airgeadais a chuimsitear sna
réitis airgeadais. Airitear fosta measind ar na meastachéin agus breithitinais shuntasacha a
rinneadh agus na rditis airgeadais 4 n-ullmhu, agus ar cibé acu an bhfuil na polasaithe



cuntasajochta cui n6 nach bhfuil, an bhifuil siad curtha 1 bhfeidhm go comhsheasmhach né
nach bhfuil agus an bhfuil siad nochta go himleor né nach bhfuil.

Rinne mé m’indchadh a phleanail agus a fheidhmit d’fhonn an fhaisnéis agus na miniichain ar
fad ar mheas mé iomchui a théil d’thonn go leor fianaise a chur ar fiil dom le dearbhii réastinta
a thabhairt go bhifuil na réitis airgeadais saor 6 mhiraiteas dbhartha ar bith, ¢é acu tri chalaois
né mhirialtacht né earraid dbhartha ar bith. Agus mo thuairim 4 ceapadh agam rinne mé
measimi ar leorgacht thoriomlan chur i lathair na faisnéise sna raitis airgeadais.

Tuairim

De réir mo thuairime, tugann na raitis airgeadais dearcadh fior agus cothrom, de réir an
Chleachtais Chuntasafochta a nGlactar leis i gCoitinne in Eirinn, maidir leis na hidirbhearta
ar an gCiste agus Cuntais Bhannai don bhliain dar crioch 31 Nollaig 2009 agus ar an staid
chursai ar an data sin. De réir mo thuairime, choinnigh an Coimisiin leabhair chui chuntais.
Tagann na raitis airgeadais leis na leabhair chuntais.

Andrew Harkness

ar son agus thar ceann an
Ard-Reachtaire Cuntas agus Ciste
5 Samhain 2010



AN COIMISTUN UM RIALAIL EITLIOCHTA

Tuarascail an Ard-Reachtaire Cuntas agus Ciste lena cur faoi bhraid Thithe an
Oireachtais

An Coimisiin um Rialail Eitliochta

Raiteas maidir le Rialt Inmheanach Airgeadais

Té freagracht fhoriomlan ag an gCoimisiin um Rialail Eitliochta as céras rialaithe
inmheanaigh airgeadais an Choimisigin um Rialdil Eitliochta agus as monatodireacht a
dhéanamh ar a éifeachtdlacht. Dearadh an céras le dearbh( réaslinta, ach ni dearbh
absal6ideach, a thabhairt in éadan miraitis né caillteanais abhartha.

D'fhonn an fhreagracht seo a chomhlionadh ar dhoigh ina gcinntitear go ndéanfar gach
gnd de réir reachtaiochta agus rialachan, té struchtlr eagriichain curtha ar bun ag an
gCoimisinéir ina bhfuil na nithe seo a leanas soiléir: nésanna imeachta maidir le
feidhmill agus tuairisci(, linte freagrachta, teorainneacha Udaraithe, imscaradh dualgas
agus Udaras tarmiigthe.

T& creat rialaithe | bhfeidhm ag an gCoimisiln, a chtidaionn gach réimse um riald.
Cuimsionn an cdras um riald inmheanach an méid seo a leanas:

- Struchtlr eagrichain ata soiléir sainithe, [e teorainneacha sainithe (darais agus
meicniochtai tuairiscithe chuig leibhéil nios airde bainistiochta agus chuig an
gCoimisinéir, a thugann tacaiocht le timpeallacht 1didir rialaithe a choinneail;

- Cérais chuimsitheacha buiséadaithe agus buiséad bliantiil faofa ag an
gCoimisinéir;

- Céras cuimsitheach tuairiscithe a chlidaionn feidhmiocht airgeadais, a
tharlaionn ar bhonn trathuil agus rialta agus a bhfuil mar aidhm aige a chinnti
go ndéanfar scridud ar athraithis bhuiséadacha agus go bpléifear leo go pras;

- Sraith chuimsitheach de pholasaithe agus de ndsanna imeachta a bhaineann le
rialt airgeadais;

- Clar Riosca a athbhreithnionn agus a nuashonraionn an fhoireann bainistiochta.
T an Coimisin ag obair le hinilchdiri inmheanacha le rioscai larmharacha a
idirdheall, a shainaithint agus a bhainistid.

Ta feidhm inidchta inmhednaigh ag an gCoimisiin a dhéantar a fhoinsit allamuigh.
Bionn an t-inidchadh inmheanach bunaithe ar anailis ar na rioscal da bhfuil an
Coimisitn nochta, agus bunaitear na pleananna bliantdla initichta inmheénaigh ar an
anailis seo. T& Coiste Inflchta ag an gCoimisilin chomh maith a fheidhmionn tri chairt
scriofa atd faofa ag an gCoimisinéir agus ina bhfuil tri bhaill sheachtracha. Cuirtear
gach tuarascdil inidchta inmhednaigh i lathair an Choiste IniGchta. Cuireann an t-
inidechdir inmhednach a thuairim in 4l don Choimisiin maidir le leorgacht agus
gifeachtdlacht an chérais rialaithe airgeadais inmheédnaigh.

Dearbhaim, maidir leis an mbliain go dti 31 Nollaig 2009, go ndearna an Coimisiln
athbhreithnil ar éifeachtllacht an chorais um riall inmheanach airgeadais.

Cathal Guiomard
Coimisinéir 3 Samhain 2010



An Coimisiiin um Rialail Eitliochta

Raiteas maidir le Polasaithe Cuntasaiochta

1. Bunis na gCuntas

Ullmhaitear na raitis airgeadais faoi mhodh fabhraithe na cuntasaiochta, ach amhain
mar a shonraitear thios agus de réir na bprionsabal cuntasaiochta a nglactar i
gcoitinne feo faoi choinbhinsitin an chostais stairitil, Glactar le Caighdedin Tuairiscithe
Airgeadais a mholann na comhlachtai cuntasalochta, de réir mar a éirionn siad
feidhmeach. Is é an Euro an t-aonad airgeadra ina n-ullmhaitear na Raitis Airgeadais.

2. Aitheantas Ioncaim

Tugtar ioncam ¢ Thobhach Eitliochta chun cuntais thar an tréimhse lena mbaineann sé.
Agus an tobhach & shocrl(l don bhliain, déantar coigeartd chun an barrachas/an t-
easnamh én mbliain roimhe sin a fhrithdireamh .i. socraiodh tobhach 2009 i mi na
Nollag 2008 agus cuirtear an coigeartdl maidir fe 2007 san aireamh ann.

Tugtar ioncam o thailli ceaddnas 6 oibriochtai tradaia taistil chun cuntais sa bhliain ina
n-egisitear an ceaddnas.

3. So6cmhainni Seasta agus Dimheas

Sonraitear sécmhainni seasta ag an gcostas llide dimheas carntha. Is é tairseach
chaipitlithe an Choimisidin na €1,500. Déantar dimheas a riomh d’fhenn costas na
socmhainni seasta a dhiscriobh de mhéid méid chothroim thar a saolré (saideach
mheasta mar a leanas:

Troscan agus Feistis 5 Bliana

Trealamh Qifige 10 mBliana

Trealamh Riomhaireachta 5 Bliana

4, Bannai na Tradala Taistil agus an Ciste Cosanta Taistealaithe

Rinneadh an fhreagracht as ceaddnd gniomhairi taistil agus tionscnéiri turas a riar de
réir an Achta Iompair (Tionscndiri Turas agus Gniomhairi Taistil), 1982, mar a
leasaiodh, a aistritl én Roinn Fiontar Poibli chuig an gCoimisiin ar |4 a bhunaithe, 27
Feabhra 2001.

Faoi mar a cheanglaitear faoi Alt 13 den Acht sin, coinnitear airgead a léistedlann
gniomhairi taistit mar bhannaf i gcuntais bhainc ar leith faoi riald an Choimisitin.
Déanann an Coimisiiin focaiochtai de bhun éileamh a dhéantar ar na bannai de réir
mar a thagann siad chun cinn. Tugtar i gcuntas na hiarmhéideanna nar caitheadh ar
chuntais bhanna amhail 31 Nollaig 2008 mar chreidiinaithe,.

Bunaiodh an Ciste Cosanta Taistealaithe faoi Alt 15 den Acht Iompair (Tionscndiri
Turas agus Gniomhairi Taistil), 1982, le solathar a dhéanamh d‘aon ghannchion ar na
bannai taistil maidir le caillteanais nd dliteanais arna dtabh( ag custaiméiri gniomhairi
taistil agus tionscndiri turas. Coinnitear cuid d’airgead an Chiste i gcuntas
infheistiochta arna bhainistil agus arna riali ag an Aire Airgeadais agus cuid eile i
gcuntas reatha arna bhainistil agus arna riald ag an gCoimisitin. Caitear leis an
iarmhéid sa dara cuntas acu seo mar chreidilnai sna raitis airgeadais seo.



Is é an ColmisiGin a riarann na cuntais bhanna agus an Ciste agus faigheann an
Coimisitin a gcostais ar ais 6 na bannai nd 6n gCiste faoi théarmai an Achta.
Ullmhaitear cuntais airgeadais ar leith do na cuntais bhanna agus don Chiste Cosanta
Taistealaithe agus déanann an tArd-Reachtaire Ciste agus Cuntas iniuchadh ar leith
orthu.

5. Aoisliiintas

Oibrionn an Coimisilin scéimeanna pinsin ranniocacha maocinithe ina bhfuil na sochair
sainithe faoi ailt 20 agus 21 den Acht um Rialail Eitliochta, 2001. Oibritear na
scéimeanna ar bhonn riarachdin ar feitheamh fhaomhadh an Aire. Ghlac an Coimisiin
le solathar iomlan de shochair scoir FRS 17 in 2008.

Is é ata sa mhuirear pinsin sa chuntas Ioncaim agus Caiteachais n& costas reatha na
seirbhise, an toradh ionchais ar shécmhainni na scéime agus costas lis dhliteanais na
sceéime.

Aithnitear gnéthachain agus caillteanais achtlireacha sa raiteas maidir le gndthachain
agus caillteanais aitheanta iomlana don bhliain ina dtarlaionn siad.

Déantar sdcmhainni na scéime pinsin a thomhas ar luach cothrom. Déantar dliteanais
na scéime pinsin a thomhas ar bhonn achtlireach ag baint Usaide as modh an aonaid
réamh-mheasta. Ma ta dliteanais na scéime nios md na sécmhainni na scéime, cuirfear
sin i lathair ar an gClar Comhardaithe mar dhliteanas.

T4 ceithre bhall foirne ar iasacht leis an gCoimisitin agus nil siad, d& bhri sin, ina mbaill
de chuid Scéim Pinsean an Choimisidliin. Té a dteidlfochtal pinsin de reir na scéimeanna
pinsean atd curtha i bhfeidhm ag a bhfostéiri faci seach.

6. An Cuntas Caipitil

Is é atd sa Chuntas Caipitil nd luach an ioncaim gan amichadh a Usaidtear chun
criocha caipitidla.

7. Leithdhaileadh na gCostas

Claraitear ioncam agus caiteachas a bhaineann go direach le gach gndthas ar chuntais
an ghnéthais sin. Leithdhailtear costais chomhroinnte foirne agus forchostais roinnte ar
gach gnéthas de réir an ama a chaith an fhoireann ar gach gnéthas acu. Ta coras an
Choimisitiin chun costais a fhail ar ais leagtha amach ina Phaipéar um Chinneadh ar
Thobhaigh de 2007.

8. Airgeadrai Coigriche
Déantar idirbhearta a dhéantar in airgeadrai coigriche agus a bhaineann le hioncam

agus le costais a aistriti go Euro ar an rata malartaithe a bhi i bhfeidhm ar na datai ar
a ndéantar na hidirbhearta.



An Coimisitin um Rialdil Eitliochta

An Cuntas Ioncaim & Caiteachais don bhliain dar crioch 31 Nollaig 2009

Nétai 2009 2008
Ioncam € €
Ioncam Tobhaigh 2{a) 4,230,849 4,085,175
Tailli Ceadlnas 2 (b) 245,090 401,196
Ioncam Eile 2{c) 233,808 236,912
Oll-ioncam 4,709,747 4,723,283
Aistrid (go)/6n gCuntas Caipitil 10 11,923 {26,780)
Glanioncam 4,721,670 4,696,503
Caiteachas
Tuarastail 4 1,764,669 1,773,136
Costais Phinsean 11 (a) 128,719 108,616
Combhairleacht 484,809 43,860
Tailli DhlithiGta 148,287 638,219
Fografocht & Caidreamh Poibli 120,871 133,273
Taisteal & Lilntas Cothaithe 7,013 17,171
Comhdhalacha 12,981 21,663
Oilittint & Earcaiocht 29,181 40,476
Taille Inidichta 12,408 13,200
Cuntasaiocht 23,915 28,346
Cothabhail ar an laithredn Gréasain 26,387 23,912
Cios 284,850 284,927
Glantdireacht 15,229 13,524
Leictreachas 10,852 12,241
Cothabhail Oifige 5,443 7,991
Arachas 54,930 64,376
Paipéarachas Qifige 17,606 21,255
Postas & Iompar 5,765 6,322
Teileafén ) 25,470 18,979
Eascl Sceideal Aerfort Bhaile Atha 299,189 298,265
Cliath
Dimheas 20,434 20,134
Muirear Seirbhise 41,620 42,713
Ratai 33,677 32,602
Costais Storala 9,302 7,536
Costais Eile 22,113 21,328
3,605,721 3,694,065
Barrachas / (Easnamh) Oibriltichain 15 1,115,949 1,002,438
Iarmhéid amhail 1 Eanair 636,228 (366,210)
Iarmhéid amhail 31 Nollaig 1,752,177 636,228

Is cuid larnach de na Rditis Airgeadais iad an Raiteas maidir le Polasaithe Cuntasaiochta, an
Rditeas maidir le Sreabhadh Airgid Thirim agus na Nétai 1 go 19.

Cathal Guiomard
Coimisinéir

3 Samhain 2010




An Coimisiin um Rialail Eitliochta

Raiteas maidir le Gndthachain agus Caillteanais Aitheanta Iomlédna don bhliain dar crioch 31

Nollaig 2009
2009 2008
Notai € €
Barrachas Oibriichain 1,115,949 1,002,438
Toradh iarbhir itide an toradh ionchais ar shéecmbhainni na 11 (g} 161,944 (326,225)
scéime pinsean
Gnoéthachain/(caillteanais} 6 thaithi a thagann ¢ 11 () 114,755 37,806
dhliteanais na scéime pinsean
Athruithe ar bhoinn tuisceana maidir le luach reatha
dhiliteanais na scéime pinsean {45,862) 314,834
Gnéthachan (caillteanas) achtiireach 230,837 26,415
Gnéthachain/{Caillteanais) Aitheanta Iomléna a bhaineann
leis an mBliain Airgeadais 1,346,786 1,028,853
Is i suim an chaillteanais charnaigh a aithniodh 6 ghnéthachain agus chaillteanais
achtdireacha ag eascairt sna ceithre bliana seo caite na €93,051.
Gluaiseacht sa Chillchiste Pinsean 2009 2008
Iarmhéid amhail 1 Eandir {289,644) {316,059)
Gnéthachan/(Caillteanas) Achtdireach 230,837 26,415
farmhéid amhail 31 Nollaig {58,807) (289,644)

Is cuid larnach de na Raitis Airgeadais iad an Raiteas maidir le Polasaithe Cuntasaifochta, an

Réiteas maidir le Sreabhadh Airgid Thirim agus na Nétai 1 go 19.

Cathal Guiomard
Coimisinéir 3 Samhain 2010
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An Coimisitin um Rialail Eitliochta

Clar Comhardaithe amhail 31 Nollaig 2009

Nétai
Sécmhainni Seasta
Sacmhainni Inldaimhsithe 5

Sacmhainni Reatha

Cuntais Bhainc 6
Fiachoiri agus 7
Réamhiocaiochtai

CreidiGnaithe:
Méideanna dlite laistigh de
bhliain amhain
Creidilinaithe agus Fabhruithe
Cuntais Bhannal Airgid Thirim

[ ]

Glansécmhainni Reatha
/ (Dliteanais)

25,822,851
1,370,529

27,193,380

( 562,039)
(23,951,521)

(24,513,560)

2009

57,129

2,679,820

28,381,869
1,166,511

(

29,548,380

848,182)

(27,511,526)

(28,359,708)

2008

69,052

1,188,672

Tomlan na Sécmhainni
lilide Dliteanais Reatha

2,736,949

1,257,724

Solathairti do Dhliteanais 9
agus do Mhuirir

(935,430)

(580,391)

Gfansdécmhainni Gan
Dliteanais Phinsin san
aireamh

1,801,519

677,333

Glans6écmhainn / 11 {b)

{Glandliteanas) Pinsean

(51,020)

(261,697)

Glansécmhainni /
(Glandliteanais) lena n-
airitear Glansécmhainn /
{Glandliteanas) Pinsean

1,750,499

415,636

Arna maoinil ag
Barrachas/(Easnamh) sa

Chuntas Ioncaim agus

Caiteachais

Cuntas Caipitil 10
Ctichiste Pinsean

1,752,177

57,129
(58,807)

636,228

69,052
(289,644)

1,750,499

415 636

Is cuid larnach de na Raitis Airgeadais iad an Raiteas maidir le Polasaithe Cuntasaiochta, an
Raiteas maidir le Sreabhadh Airgid Thirim agus na Nétai 1 go 19.

Cathal Guiomard
Coimisinéir

3 Samhain 2010
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An Coimisitin um Rialadil Eitlfochta

Raiteas maidir le Sreabhadh Airgid Thirim don bhliain dar crioch 31 Nollaig 2009

2009 2008

Nétai € €
Réiteach an bharrachais oibriichain le
hinsreabhadh/ (eis-sreabhadh) glan airgid thirim 6
ghniomhaiochtai oibritichain
Barrachas/(Easnamh) ar Ioncam agus ar Chaiteachas 1,115,949 1,002,438
Difriocht idir Costas Pinsin agus Ranniocaiocht an
Fhostbra 20,159 19,933
Dimheas 5 20,434 20,134
Us Bainc (9,576) (16,629)
Aistrit {6)/go Cuntas Caipitil (11,923) 26,780
Laghdd/(Méad() ar Fhiachoiri 7 (186,703) (154,288)
Laghd(/(Méadl) ar Réamhiocaiochtai 7 (17,315) 19,816
(Laghd)/Méadl ar Chreiditnaithe 8 (9,455) 231,986
{Laghdud)/Méadl ar Fhabhruithe 8 (276,688) 52,668
{Laghd()/Méadl ar Sholathairti 9 355,039 (664,609)
Insreabhadh/(Eis-sreabhadh) glan airgid 6 999,921 538,229
ghniomhaiochtai oibrilichain
Raiteas maidir le Sreabhadh Airgid Thirim
Insreabhadh/(Els-sreabhadh) glan airgid 6 999,921 538,229
ghniomhaiochtat oibritichain
Torthai Infheistiochtai
Us Bainc 9,576 16,629
Caiteachas Caipitil
Ceannach sdcmhainni seasta 5 (8,511) (46,917)
Maoinid
Méad(i/(Laghd) ar Chuntais Bhannal Airgid Thirim agus 6 (3,560,005) 12,299,562
TPF
Bainistit Acmhainni Leachtacha
(Méadu)/Laghdu ar Airgead i dTaisce 6 (1,009,808) (718,298)
Méadii/ (Laghda) ar Iarmhéideanna Airgid Thirim (3,568,826) 12,089,205
Réiteach glansreabhadh airgid le gluaiseacht i
nglanchisti
Méad/{Laghdud) ar airgead ar [aimh sa tréimhse {3,568,826) 12,089,205
Airgead tirim a (sdideadh le hacmhainni leachtacha a 6 1,009,808 718,298
mhéada
Athrld ar na Glanchist (2,559,018) 12,807,503
Glanchisti Tosaigh 28,381,869 15,574,366
Glanchisti Deiridh 25,822,851 28,381,869

Is cuid [drnach de na Réitis Airgeadais iad an Réiteas maidir le Polasaithe Cuntasaiochta, an

Raiteas maidir le Sreabhadh Airgid Thirim agus na Nétai 1 go 19.

Cathal Guiomard
Coimisinéir

3 Samhain
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An Coimisidn um Rialail Eitliochta
Nétai atd mar chuid de na raitis airgeadais don bhliain dar crioch 31 Nollaig 2009

1,

(a)

Caiteachas

Buiseadaithe

2009
Coigeart( i

nddil fe 2007

loncam
Iomidn 6
Thobhaigh

(b)

Tailli Ceadlnas

(c}

Buni an Choimisiiin

Bunaiodh an Coimisitin um Rialdil Eitliochta ar an 27 Feabhra 2001 faci fhoralacha an Achta um Riald Eitliochta, 2001
{Uimh. 1 de 2001).

Faoin Acht, arna least ag Acht Aerfoirt an Stait, 2004 agus ag an Acht um Eitliocht, 2006, t& an Coimisiln freagrach as
muirir aerfoirt ag Aerfort Bhaile Atha Cliath agus as muirir sheirbhisi na gcriochfort eitlfochta a riald, as gniomhairi taistil
agus tionscndiri turas a cheaddn( in Elnnn as aerlomproiri Eireannacha a cheaddnt, as Iaimhsealalthe ar an talamh in
Eirinn a fhaomhadh agus as ndsanna lmeachta cionroinnte sealanna AE a chur i bhfeidhm. Chomh malth leis sin, t4 an
Coimisiiin freagrach as a chinntiu {faol Rialachén AE 261/2004) go gcomhliontar ioschearta na bpaisinéirf aeir i gcds
moille, cealaithe agus didltaithe dul ar bord.

Maoinitear an Coimisiitn as faltais as Tobhach blianttil a ghearrtar ar Gidarais aerfoirt, ar sholathrdiri seirbhisi criochfort
eitliochta in aerfoirt an Stait, ar chomhlachtai atd faofa le seirbhisf ldimhsedla ar an talamh a sholathar, ar aerlOI‘npr‘OErJ a
bhfuil ceaddnas ofbriichain acu, ar aerlinte ata clraithe in Eirinn agus chomh maith leis sin as tilll ceaddnas

thionscnoiri turas agus ¢ ghniomhairi taistil.

Ioncam
Faigheann an CoimisiGn um Rialdil Eitliochta ioncam 6 dhd phriomhfhoinse, ioncam 6 thobhaigh agus ioncam é thailli

cead{nas don traddil taistil,
Faoi Alt 23 den Acht um Rialdil Eitliochta, 2001, tugtar cumhacht don Choimisitin um Rialdil Eitliochta le rialachdin a

dhéanambh a fhoralann do thobhaigh a ghearradh. Is é is aidhm leis na Tobhaigh nd costais agus caiteachas an
Choimisidin a chiddach.

Ta Tobhaigh comhdhéanta de shraith de thobhaigh bhunrdta maidir le gniomhaiochtai ar leith mar aon le tobhaigh maidir
le cosaint tomhaltdirf agus costais ldrnacha a ghearrtar in aghaidh an phaisinéara. Caitear leis an tobhach maidir le
costais ldrnacha mar dhiorth() ¢ fheidhmeanna indibhiditila an Choimisidiin, atd minithe thios, agus gearrtar é i gcomhréir
le lfon na bpaisingiri ag gach aerfort Eireannach.

Leéirfonn an anailis seo a leanas ioncam an Cheimisilin ¢ thobhaigh. Is ionann an coigeartl i leith 2007 agus aisghabhail
charnach na gcostas bunaithe ar ré-aisghabhail/easpa aisghabhdla i leith fheidhmeanna éagstla an Choimisidin suas go

dti 31 Nollaig 2007.

Iomlan
2008

Tomlan
2009

Laimhsedil  Tradall Cosaint
aran Taistil Toambaltoi
talamh ]
€ €

Aeriomp
réir

Eascil
Sceideal

Riald Muirir ATSC

Aerfoirt

€ € € € €

460,474 547,549 4,084,544 3,938,668

442,988 220,470 197,453

2,099,618 115,992

(136,712) 89,990 34,017 244,731 (37,132) 146,305 146,507

100,703 (149,292)

306,276 310,460 231,470 705,205 510,417 4,230,849 4,085,175

2,200,321 (33,300)

Faoi Alt 12 den Acht Iompair (Tionscndiri Turas agus Gniomhairi Taistil}, 1982 tugtar cumhacht don Choimisidn le tdille
ceadlinas a ghearradh ar an Tionscal Tradéta Taistil. Is & seo a leanas an t-ioncam a bhi ag an gCoimisitin maidir le 2009:

Iomlan
2008

Iomlan
2009

leasu ar
Thailli
Ceadtnas

Tailli a
fuarthas go
mail &
Ghniomhairi
agus ¢
Thionscndiri

T&illf Ceadlinas 6
Thionscndirf
Turas

Tailli Ceadtinas
6 Ghniomhairi
Taistil

£ € € € € €

401,196

300 245,090

14,520

93,360 136,910

Cuimsionn ioncam eile Us de €18,294 a fuarthas ar airgead i dtaisci, agus costais foirne a aisiocadh as cuntais bhannai nd

as Cuntas an Chiste Cosanta Taistealaithe. Bhain na costais fhoirne le comhaltai foirne a bheith ag plé le cliseadh aonan
Tradala Taistil le linn na bliana agus ba é €224,232.an méid a bhi i gceist,
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An Coimisidn um Rialall Eitliochta
Notal ata mar chuid de na raitis airgeadais don bhliain dar crioch 31 Nollaig 2009

3. Caiteachas
Muirir ATSC Eascu Aeriompr  Laimhseai Tradail Cosaint Tomlan lomlan
Aerfoirt Sceideal oirf taran Taistil Tomhaltdi 2009 2008
talamh ri
€ € € € € € € € €
Tuarastail 725,023 3,959 4,588 129,054 39,712 709,812 152,521 1,764,669 1,773,136
Costais 62,979 394 335 12,050 2,220 35,269 15,471 128,719 108,616
Phinsean
Comhairleach 309,143 47 54 21,801 685 130,521 22,558 484,809 43,860
t
T&illi Diithidta 1,105 - - - - 147,182 - 148,287 638,219
Cios 108,270 494 567 17,227 4,308 127,886 26,098 284,850 284,927
Easc - - 299,189 - - - - 299,189 298,265
Sceideal
Caiteachas 147,777 926 785 35,192 9,951 243,586 56,572 495,198 547,042
Eile
Iomldn 1,354,297 5,820 305,528 215,324 56,876 1,394,656 273,220 3,605,721 3,694,065
Sa chds go mbaineann na costais le réimsi ar leith, déanann an Coimisidn na costais sin a chionroinnt go
direach chuig gach réimse. Sa chds go bhfuil feidhm nios gineardlta leis na costais, déanann an Coimisilin
iad a chionroinnt i gcomhréir leis an méid ama a chaith an fhoireann ag obair ar an réimse sin.
4. Lion agus costais na foirne
Muirir ATSC Easctl Aeriompro  Laimhseail Tradail Cosaint Iomlan Iomlan
Aerfoirt Sceideal iri aran Taistil Tombhaltéi 2009 2008
talamh ri
€ € € € € € € € €
Tuarastail 658,385 3,587 4,162 116,790 35,850 610,443 137,084 1,566,301 1,559,481
ASPC - maidir 53,762 304 326 10,635 3,011 34,324 11,215 113,587 115,698
le comhaltal
foirne arna n-
ioc ag an CRE
ASPC & Pinsin le 9,921 45 74 724 528 57,986 2,660 71,939 83,214
fail ag an Roinn
Costas maidir le 2,955 22 26 905 323 7,049 1,562 12,842 14,743
& ghniomh-
aireachtal a
choinnedil
Iomldn 725,023 3,859 4,588 129,054 39,712 709,812 152,521 1,764,669 1,773,136
Ba é seo a leanas meanlion na ndaoine a bhi & bhfostl ag an gCoimisiun le
linn na bliana (lena n-airitear seisear ar iasacht én Roinn Iompair agus on
Udaras um Shabhdilteacht ar Bhoithre). Ta anailis déanta orthu de réir na
catagoire:
2009 2008
Coimisinéir 1 i
Riarachan 3 4
Eacnamaioch 4 4
Dlithitil & Ceaddni 6 6
An Tradail Talstil 6 6
Mednlion Iomlén na bhFostaithe Coibhéiseacha Lanaimseartha 29 21

Bhi pacaiste luach saothair an Choimisinéara le haghaidh na bliana 2009 chomhdhéanta mar a leanas:
Ba € a Bhuntuarastal Bliantdil nd €193,696. Ni bhfuair an Coimisinéir focafochtai bonais ar bith maidir le
feidhmiochta in 2009. T4 an Coimisinéir ina bhall den Scéim Pinsean Sochair Shainithe ach ni shineann a
chuid teidliochtai thar ghnathshocruithe na hearnala poibli.

Asbhaint Maidir le Pinsean:

Le linn 2009, baineadh asbhaint maidir le pinsin de €65,087 & bhaill foirne agus iocadh chuig an Roinn
Iompair iad in 2010.
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An Coimisitn um Rialdil Eitllochta

Notal ata mar chuid de na raitis airgeadais don bhliain dar crioch 31 Nollaig 2009

5. Sécmhainni Seasta Inlaimhsithe

Trealamh Troscan & Trealamh Iomlan
Oifige Feistis Riomhairea
chta
€ € € €
Costas ag tls na bliana 22,663 68,177 107,428 198,268
Breisilichdin i rith na bliana - - 8,511 8,511
Ditscairti i rith na bliana - - - -
Ag deireadh na bliana 22,663 68,177 115,239 206,779
Dimheas Carntha
ag tus na bliana 9,163 31,707 88,346 129,216
Muirear don bhliain 2,262 9,733 8,439 20,434
Dilscairti i rith na bliana - - - -
Ag deireadh na bliana 11,425 41,440 96,785 149,650
Glanluach Leabhair amhail 31 Nollaig 2009 11,238 26,737 19,154 57,129
Glanluach Leabhair amhail 31 Nollaig 2008 13,500 36,470 19,082 69,052
2009 2008
6. Banc € €
Cuntais Bhainc - Cuntais Bhanna na Tradala Taistil 21,322,301 26,597,516
Cuntas Bainc — An Ciste Cosanta Taistealaithe 2,629,220 914,010
23,951,521 27,511,526
Cuntas Bainc - Cuntas Reatha CRE 134,905 144,117
Cuntas Bainc -~ Cuntas Taisce CRE 1,735,301 725,493
Mionairgead 1,124 733
25,822,851 28,381,869

Is suimeanna airgid thirim iad Cuntais Bhanna na Traddla Taistil a chuirtear i dtaisce in ainm an
Choimisigin um Rialdil Eitliochta agus is féidir {said a bhaint astu i gcas loicthe ag Tionscnébir
Turas né ag Gniomhaire Taistil. Ni féidir leis an gCoimisiin an t-airgead seo a Usaid chun criche
rud ar bith eile. Tugtar an t-airgead seo ar ais don Solathréir Bannai mura mbionn sé de dhith.
D& bhri sin, ta an dliteanas comhfhreagrach léirithe mar ChreidiGnai: Méideanna ata dlite

laistigh de bhliain amhain.

2009 2008

7. Fiachobiri & Réamhiocaiochta dlite laistigh de € €
bhliain amhain

Fiachoiri Athbhrelthnithe Bhreithidnaigh 881,000 540,000

Fiachdirf 257,618 411,915

Réamhiocaiochtai 231,911 214,596

1,370,529 1,166,511

2009 2008

8. Creidifinaithe & Fabhruithe dlite laistigh de € €
bhiiain ambain

Fabhruithe - Athbhreithnid Breithittnach - 105,518

- Eile 134,986 306,156

Creidiunaithe - Tailli Comhairleachta . 186,652 141,719

- Coimisinéiri Ioncaim iMAT/ASPC 33,211 32,087

- Coimisinéiri Ioncaim CBL 13,250 12,941

- Coimisinéiri Ioncaim PSWT 22,626 59,455

- Elle 171,314 190,306

562,039 848,182
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An Coimisilin um Rialdil Eitliochta
Noétai atd mar chuid de na rditis airgeadais don bhliain dar crioch 31 Noilaig 2009

9.

10.

2009 2008
Solathairti le haghaidh Dliteanas agus € €
Muirear
Iarmhéid amhail 1 Eanair 580,391 1,245,000
Solathairti a Usdideadh le linn na bliana {14,961) (444,609)
Sofathar breise a rinneadh le linn na bliana 370,000 -
Solathairti nach bhfuil de dhith nios mé - (220,000)
Iarmhéid amhail 31 Nollaig 35,430 580,391

Bunaithe ar bhreithitinais Chuirte go dti seo, t& séecmhainni aisiocaiochta aitheanta de €540,000 ag an
gCoimisidn maidir leis na costais dli is abhar do na solathairti seo. T4 an tsécmhainn san direamh sna

fiachoirt

1. Cionroinnt sealanna (Cas a glacadh in 2005)
In imeachtai Athbhreithnithe Bhreithidnaigh a glacadh sa bhliain 2005 in aghaidh chinneadh an
Choimisitiin Aerfort Bhaile Atha Cliath a ainmnid mar aerfort comhordaithe, rinne an Chdirt a
chuid costas a dhamhachtain ar Ryanair. Fuair an Coimisitin cead ina dhiaidh sin achomharc a
dhéanamh sa Chuirt Uachtarach in éadan an Bhreithitinais. Nil sé de rGn ag an gCoimisitn,
&fach, dul ar aghaidh leis an Achomharc agus ta sé ag fanacht |le Ryanair é a chur ar an eolas
maidir le leibhéal a chuid costas i leith Ordd na hArdchdirte. T4 sé seo léirithe i Raitis
Airgeadais an Cheimisilin mar sholdthar. T4 tis curtha le plé ar an gceist le hAturnaetha
Ryanair.

2. Cionroinnt sealanna {Cas a glacadh in 2007)
I mi Feabhra 2008, shocraigh Ryanair ar éiri as na himeachtai Athbhreithnithe Bhreithitinaigh a
ghlac sé i mi Feabhra 2007 in éadan chinnti an Choimisitin maidir fe comhordd Aerfort Bhaile
Atha Cliath. Ar scriosadh amach an chdis di, rinne an Chdirt a chuid costas a dhdmhachtain ar
an gCoimisitn agus t4 an proiseas chun na costais a aisghabhdil fés ar si¢l. Ta meastachan den
tionchar a bheidh ag an gcas seo ar chirsai airgeadais |éirithe i Réitis Airgeadais an Choimisidin
mar thiachéir in-aisghabhala.

3. Muirir Aerfoirt (Ryanair-Cas a glacadh in 2007)
In imeachtai Athbhreithnithe Bhreithidnaigh a éisteadh i mi Feabhra 2008 in éadan an
ChoimisiGin maidir lena chinneadh a d'éirigh as Athbhreithnit ar Mhuirir Aerfoirt i mi IGil 2007,
dhibh an Chuirt cas Ryanair agus rinneadh ordd go bhfaighidh an Coimisitn leath da chuid
costas ar ais. Ta meastachan den tionchar a bheidh ag an gcds seo ar chirsai airgeadals
léirithe i Raitis Airgeadais an Choimisidin mar fhiachdir in-aisghabhala.

4. Muirir Aerfoirt (Ryanair-Cas a glacadh in 2010)
Rinne Ryanair agéid in éadan chinneadh an Choimisitiin maidir le Muirir Aerfoirt a foilsiodh ar
an 4 Nollaig 2009 i mi Feabhra 2010. Cuireadh tUs leis an bproiseas seo i ndeireadh mhi
Feabhra 2010 agus chriochnaigh sé i mi an Mheithimh 2010 tri iarratas Ryanair fe haghaidh
ceada chomh maith lena iarratas ar achomharc a dhibhe. Fuair an Caimisidn Ordu Cuirte a
thugann cead dé a chostais in éadan Ryanair a fhail ar ais. Té meastachan den tionchar a
bheidh ag an gcas seo ar chdrsai airgeadais [&irithe i Raitis Airgeadais an Choimisidin mar
fhiachgir in-aisghabhala.

2009 2009 2008 2008
Cuntas Caipitil € € € €
Iarmhéid amhail 1 Eanair 69,052 42,272
Aistrid {go}/0 chuntais Ioncaim agus Caiteachais
Airgead leithdhdilte le s6cmhainni seasta a fhail 8,511 46,914
Méid amichta de réir dimheas sécmhainni (20,434) (20,134)
Glanmhaéid le haistrid (11,923) 26,780
Iarmhéid amhail 31 Nollaig 57,129 69,052
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i1. Pinsean 2009 2008
a) Costais Phinsean € €
Costas reatha na seirbhise 170,743 159,387
Costas Uis 45,648 48,267
Toradh ionchasach shécmhainni na scéime {39,785) (54,541)
Laide: ranniocaiochtal fostaithe (57.722) (54,157}

118,884 98,916
Tailli riarachain agus achtllireacha 9,835 9,700
Iomlan 128,719 108,616
bi) Glandliteanas Pinsean
Luach reatha na n-oibleagaidi maoinithe 962,622 815,147
Luach cothrom shécmhainni na scéime 911,602 553,450
Dliteanas (sécmhainn) g{h)lan 51,020 261,697
bii) Luach reatha oibleagaidi na scéime ag tis na bliana 815,148 965,348
Costas reatha na seirbhise 170,743 159,387
Costas lis 45,648 48,267
(Gnothachan)/caillteanas achtdireach (68,917) (352,640)
Sochair a iocadh - -
Préimheanna a iocadh - -
Luach reatha oibleagaidi na scéime ag deireadh na bliana 962,622 820,362
biii} Athr( ar shocmbhainni na scéime
Luach cothrom shécmhainni na scéime ag tas na bliana 553,450 697,168
Toradh ionchasach ar shécmhainni na scéime 39,785 54,541
Gnéthachan/(caillteanas) achtuireach 161,944 (326,225)
Ranniocaiochtal an fhostéra 98,701 73,769
Ranniocaiochtai na mball 57,722 54,197
Aistrithe isteach le haghaidh seirbhise roimhe sin - -
Sochair a iocadh 6n scéim - -
Luach cothrom shécmhainni na scéime ag deireadh na bliana 911,602 553,450

Cuirtear an cleachtas reatha um pinsin a mhéad( de réir bhoilscit praghsanna san aireamh agus

an olbleagaid shainithe maidir le sochair 4 tomhas.

c) Cursios ar an scéim agus ar bhoinn tuisceana achtlireacha

Is & atd sa scéim pinsean na socrd pinsin ina bhfuil an sochar sainithe agus € bunaithe ar an
tuarastal deiridh agus déantar na sochair a shaini de réir na rialachan reatha a bhaineann le

scéimeanna “eiseamidireacha” san earndil phoibli. Socraitear ratai ranniocaiochtai an fhostéra

ag feachaint do chomhairle achtdireach agus d’athbhreithnil tréimhsidil ar an rata maoinithe
bhionn de dhith don scéim. Is é a sholathraitear trid an scéim na pinsean (ochtdduithe in
aghaidh na bliana seirbhise), aisce nd cnapshuim (tri ochtéda in aghaidh na bliana seirbhise)

a

agus pinsin do chéili agus do phaisti. De ghnath is | an aois scoir na an 1a a shfanaionn an ball
65 bliain. De ghnath méadaionn pinsin de réir bhoilscit praghsanna, pinsin at& & n-ioc agus iad

sitid atd curtha siar araon.

17




An Coimisitin um Rialdil Eitliochta
Notai atd mar chuid de na raitis airgeadais don bhliain dar crioch 31 Nollaig 2009

Ba iad na bonn tuisceana airgeadais a Usdideadh chun criche FRS17 na:

2009
Rata lascaine 5.5%
Méaduithe ar thuarastail 3.5%
Méaduithe ar phinsin 2.0%
Méaduithe ar bhoilscil 2.0%

Déantar na boinn tuisceana maidir le taithi mortlaiocht sa todhchai a shocrd bunaithe ar thablaf
foilsithe mortlaiochta {(PML0O02/PFLO0Q) arna n-ullmh( don ghairm achtdireachta ag an mBiuré
um Imscridd Leandnach ar Mhortfaiocht. Td na boinn tuisceana a roghnaitear maidir le
mortlaiocht bunaithe ar thablal caighdeanacha a léirionn gnathmhortlaiocht phinsinéiri, agus
tugtar san direamh méadi ar ionchas saoil le himeacht aimsire.

Léiritear thios an mean-ionchas sacil, i mblianta, ag pinsinéir a théann ar scor ag aoiseanna
airithe:

2008
5.6%
3.5%
2.0%
2.0%

Ag scor ag aois Ag scor ag aois

60

Fir 23.2

Mna 26.6
Bhi sécmhainni na scéime ag deireadh na bliana comhdhéanta de:

2009

Gnéathscaireanna 75.40%

Bannai 11.80%

Eile 12.80%

2009

Toradh iarbhir Idide toradh lonchasach ar shécmhainni na scéime £

Toradh larbhir 201,729

Ldide an toradh ionchasach (39.785)

161,944

Agus rata toraidh fadtéarmach ionchasach na mbonn tuisceana maidir fe sécmhainnf a fhorbairt,
tugtar san direamh an leibhéal reatha de thorthat ionchasacha as infheistiochtai saor 0 riosca
{bannai rialtais go priomha), leibhéal stairidil na préimhe riosca a bhaineann leis na haicmi eile
socmhainni a bhfuil an phunann infheistithe iontu agus na hionchais maidir le torthaf gach aicme
s6cmhainni sa todhchai. Déantar an toradh ionchasach do gach aicme sécmhainni a uall ansin
bunaithe ar an sprioc-leithdhaileadh sécmhainni d’fhonn rata toraidh fadtéarmach na mbonn
tuisceana maidir le sécmhainni a fhorbairt le haghaidh na punainne,
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19.0
22.0

2008
70.00%
15.60%
14.40%

2008

€
(271,684}
(34,341)
(326.223)
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d) Stair oibleagaidi um shochair 2009 2008 2007 2006
shainithe, sécmhainni agus € € € 9
gndthachan agus caillteanas 6 thaithi

Oibleagaid um shochair shainithe 962,622 820,362 965,348 655,178

Luach cdir shacmhainni na scéime 911,602 558,665 697,168 615,558

Easnamh/{barrachas) don scéim 51,020 261,697 268,180 39,620
mhaoinithe

{Gndthachain)/caillteanais & thaithi ar 114,755 37,806 12,489 16,293
dhiiteanais na scéime

Méid

Céatadan na ndliteanas scéime 11.9% 4.6% 1.3% 2.6%

@) Maoinia na bpinsean

Ta sdil ag an gCoimisitin €88,370 a ioc isteach sa scéim pinsean in 2010.
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12.

13.

14,

15.

16.

17.

18.

19.

Anailis ar Athruithe i nGlanchisti

Amhail 1 Sreabhadh Amhail 31

Eanair 2009 Airgid Thirim Nollaig 2009

€ € €

Airgead ar Laimh/sa Bhanc 27,656,375 (3,568,826) 24,087,54%
Cuntas Taisce 725,494 1,009,808 1,735,302
28,381,869 (2,559,018) 25,822,851

Ceangaltais Chaipitil agus Ceangaltais Eile

Ni raibh ceangaltais ar bith ar an gCoimisiun, caipiteal né eile, amhail data an chlair chomhardaithe.

Ceangaltais maidir le Léas Oibridchain

Sa tabla thios tugtar na ceangaltais faoi léasanna oibridichain le cios a foc le linn na bliana i ndiaidh bhiiain
na gcuntas seo, agus ta anailis déanta orthu de réir na tréimhse ina dtéann an léas in éag.

Cuimsionn na hoibleagaidi faoi |éasanna olbritichain

Talamh agus foirgnimh €
Dul in éag laistigh de bhliain amhéin -

Dul in éag i ndiaidh bliana ach trath nach faide nd 5

biiana 271,800

Dul in éag ina dhiaidh sin
Barrachas/(Easnamh)

Faoi Alt 23 den Acht um Rialail Eitliochta, 2001, ta an chumhacht ag an gCoimisitdn um Rialail Eitliochta
rialachain a dhéanamh a fhoralann do Thobhach a ghearradh. Is é an cuspdir ata leis an Tobhaigh néa costais
agus caiteachais an Choimisitin a chladach. Tugtar bharrachas/(easnamh) ar bith i mbliain amhain ar bith
ar aghaidh agus tugtar san direamh & agus tobhaigh a socr( ina dhiaidh sin chomh luath agus is féidir i
ndiaidh initchadh a bheith déanta ar na raitis airgeadais don bhliain.

Imeacht i ndiaidh dhata an Chlair Chomhardaithe

Rinneadh iarratas Ryanair ar chead agus a iarratas ar achomharc ina Athbhreithnit Breithitinach maidir le
Cinneadh an Choimisidin ar Mhuirir Aerfoirt an 4 Nollaig 2009 a dhibhe i mi Feabhra 2010. Damhadh a chuid
costas ar an gCoimisilin agus td an prdiseas maidir leis na costais a fhail ar ais faoi bhealach. T4 solathar
déanta do na hoibleagaidi airgeadais ar fad a d'éirigh as toradh na caighne seo i Raitis Airgeadais 2009.

Figigiri Comparaideach
Ta roinnt figidiri comparaideacha athghriipailte né athshonraithe ar an mbonn céanna leo sitd don bhliain
reatha.

Dearbhii Leasa - Coimisinéir agus Foireann
Chombhlion an Coimisinéir agus an fhoireann riachtanais Alt 17 (Dearbhii Leasa) den Acht um Rialail
Eitliochta, 2001. Ni raibh idirbhearta ar bith ag an gCoimisitn le linn na bliana a raibh leas ar bith ag an

gCoimisinéir iontu.

Faomhadh na Raiteas Airgeadais
D’fhaomh an Coimisinéir na raitis airgeadais seo ar 3 Samhain 2010.
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